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PRESIDENT’S MESSAGE - BY NANCY SETTLE

Greetings REAVC Members! REAVC changes are still in the works. Several of our REAVC Board members have
taken on administrative duties including the newsletter (Butch Britt), REAVC Membership Database (Roberta Griego)
and Board meeting minutes (rotated between board members). It may take us a few more months to get our
administrative house-keeping in order and we appreciate your patience. If you would like to receive the newsletter
via email please let us know. You can email us with your name and email at wbbritt@gmail.com

We will be recruiting for the position of part time Administrative Assistant to prepare the newsletter, update the
membership database, prepare membership reports, and possibly take minutes. The salary is to be determined
once we have a better idea of the time involved. If you or anyone you know might be interested in part time
work for REAVC please contact me, Nancy Settle, at nancycasshill@sbcglobal.net or 805 658-1507. Please let
me know by August 1, 2018.

The REAVC Board recently took action to offer Collette Tours to offer travel packages to REAVC members. Collette
Tours specializes in putting together national and international travel opportunities at reduced rates. Collette Tours
partners locally with Friends of the Camarillo Library to offer some interesting and exciting trips. The REAVC board
also took action to ensure that cost savings will be given directly to the REAVC traveler. Read on to find out more
about the trips being offered through Collette Tours and Friends of the Camarillo Library.
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President’s Message — Continued

It was good to see so many REAVC members at our last luncheon and hear more from our speaker about the
Ventura County Area Agency on Aging (VCAAA).

Several people asked me about increased health insurance premiums and how to find the best health insurance
plan. VCAAA will assist you in deciding which health insurance plan and prescription plan is best and least
expensive for you. Both my husband and | have met with VCAAA and have made significant health insurance

cost savings as a result. It works!

They can be contacted at 805-477-7300 or Email: LOIS.VCAAA@ventura.org.

We thank you for your support of REAVC and hope to see you at a future luncheon JVancy
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BOARD OF RETIREMENT REPORT - BY ART GOULET

It's been quite some time since my last report because publication of the Bi-Monthly Newsletter was interrupted due to the
resignation of the REAVC Administrative Assistant for health reasons. REAVC is still working on the transition. As a result, | have

a number of reports on VCERA’s financial position.

The market has been extremely volatile which, of course, has affected VCERA’s earnings. The fund balances for last five months

were:

e At the end of January — $5.58 billion
e At the end of February - $5.40 billion
e At the end of March - $5.33 billion

e At the end of April - $5.35 billion

e At the end of May - $5.38 billion
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Board of Retirement Report — Continued

As an indication of the effect of the market volatility, at the end of January, VCERA was on track to earn about 11.5% for the
fiscal year. By the end of May, that dropped to about 8.9%. At the time this article was prepared, we had not yet received
the earnings report for June, the end of the fiscal year. However, VCERA’s Investment Consultant believes, absent any
dramatic market event, VCERA’s earnings for the fiscal year will be in excess of the adopted earnings estimate of 7.50%

Many economists are predicting a substantial market downturn in the near future. We'll see.

At its meeting of May 21, the Board approved a new asset allocation going forward. There were marginal changes among
the various classes and the most significant action was adding a new class for private credit to the fixed income component
of investments. This investment lends money to companies that cannot avail themselves of credit through banks, and
interest rates charged exceed those charged by banks. This type of credit fits an underserved niche of corporate America.
Very serious due diligence is undertaken to determine credit worthiness before a loan is made, and collateralization is
required for about 90% of these loans.

OnJune 4, the Board received the Actuarial Experience Study for the last three years and, based on it, reduced the estimated
earnings rate to 7.25% from 7.50%. This will result in an increase in employer and employee contribution rates for the fiscal
year beginning July 1, 2019.

At the same meeting, VCERA’s budget for the 2018-2019 fiscal year was adopted. There was a very minor increase overall.

’Q%“ 0 5} REAVC SCHOLARSHIPS — BY DON GREENBERG

One of the excellent benefits of REAVC Membership is that members and associate members, and children, grandchildren, or
great grandchildren of members or associate members, are eligible to receive scholarship awards from REAVC. These “one-
time” awards can be anywhere from $1000 to $1500, depending on how much scholarship money is available and the number
of scholarships awarded at the particular time. In 2017 REAVC awarded $10,000 in scholarships --- $1,000 each to 10 very
deserving recipients.

Scholarship awards are made at our September and December membership luncheons. The deadline for submission of
applications for the September awards is July 1 each year, and October 15 for the December awards. The deadline for
submission of applications for the September awards has already passed, but there is plenty of time to submit an application
to be considered for the December awards. (Note: If an application is received slightly past the deadline, the Board need not
but might waive strict application of the deadline!)

So, if you are aware of a possible worthy recipient, get that application process started ASAP!

Full information on the scholarship program and applications are available on the REAVC website — specifically at
http://reavc.org/scholarship-program

If you have questions, please feel free to contact any REAVC officer or board member. The current Scholarship Committee
members are Maryellen Benedetto, Tom McEachern, Don Greenberg, Ray Holzer and Colleen Bruns.

“Never let the fear of striking out keep you from playing the game.” Babe Ruth
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SEPTEMBER LUNCHEON - BY ANNE DANA

The BBQ Luncheon at Sterling Hills Country Club on June 5 was a success. The weather was great, the food was delicious,
and the speaker informative. The projector and screen gave us a few problems, but we’ll see if we can’t figure that out. It
would also help if you don’t tilt your chairs up to reserve your lunch spot. Use your napkin or other marker. Tilting chairs up
makes it difficult to move between tables, particularly for some of our less mobile members.

Approximately 190 people attended the luncheon, which was close to room capacity. We continue to get very positive
feedback about this venue.

Our next REAVC luncheon will be held on September 4, 2018, at Sterling Hills Country Club, 901 Sterling Hills Drive,
Camarillo. Mr. Phil Chandler from RIGHT AT HOME will be speaking at the meeting. The subject: of his presentation is In-
home care and assistance, a relevant subject for most of us “retired” folk. This luncheon promises to be another fun and
informative event.

If you would like to attend, please make your reservations no later than noon, Thursday, August 23, by calling or emailing

Judy Sewell, 805/654-8304, sewellj119@sbcglobal.net or

Cindi Mathieu, 805/525-2885, cccindi6b@gmail.com

PLEASE NOTE:
1. Reservations may be cut off early, if room capacity is filled prior to August 23.
2. Reservations requested after the cutoff will be put on a wait list.
3. Itis important that you formally cancel your reservation if you cannot make it, so that we can accommodate people
on the wait list and provide accurate numbers to the caterer.
4. DOORS WILL OPEN AT 11:00am

Food Share barrels will be outside the entrance and the check-in tables will be just inside the door. Will Hoag and Butch
Britt will be set up in the dining room for payment of guest fees and sales of See’s candy gift certificates.

Come and join the fun!

Our December luncheon will be December 4 — please put that date on your calendars!

Directions to Sterling Hills:

Exit US101 at Central Avenue. Proceed on

¥ sty e Gt Central Avenue. Turn right on Beardsley Road.
You will see the Golf Course on the right. Turn
right on Sterling Hills Drive

The address is 901 Sterling Hills Drive,
Camarillo, CA 93010

a

Google
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REVAC CALENDAR JUNE - DECEMBER 2018

July

1 July - Scholarship Apps Due (For
Sept award)

Aug 23 Cut-off date for luncheon
Reservations

No REAVC Board Meeting

August
Aug 7 - REAVC Board Meeting

September
Sept 4 Luncheon — Scholarships
Awarded

October
Oct. 2 REAVC Board Meeting

Oct 15 Scholarship Apps Due (for Dec)

November
Nov 30 Cut-off date for luncheon
Reservations

December

Dec. 4 Luncheon — Scholarships
Awarded

Dec 11 - REAVC Board Meeting

We lost 30 of our colleagues and REAVC members from February
to June 2018. Each person’s death diminishes us, but we are
enriched by the time they spent with us.
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or any other Board member.

EDITOR’S NOTES: BY BUTCH BRITT

It's been some time since we published a newsletter, as you can tell by the large list of recent
County retirees. Is there anyone left running the shop? Well one thing | realized long ago is that
no one is indispensable, and the organization will get on with it. However, putting together a
newsletter has proven to be a daunting task. To jump on Nancy’s message on page 1, we are
looking for someone to help put together the newsletter and handle other administrative tasks
for the Board. If you are interested or know of someone that might be, please contact Nancy

In the interim, I'll be coordinating the newsletter, so if you have problems with the content, you aren’t getting your copy etc. let
me know at wbbritt@gmail.com.

As a side note, | also want to encourage as many of our members to utilize or switch to email delivery of your newsletter. It costs
us about $12,000 a year to print and mail out the newsletter. We can send out email versions for about $500 per year. Don’t
worry, we know some folks don’t have email access or simply prefer hard copies. We are not cutting them out, but we do
encourage you to switch to email delivery.

| really enjoy seeing you all at the luncheons — not to mention the food - and hope to see you there soon. Just look for the fat
bald guy at the See’s Candy table.

SEE’S CANDY CERTIFICATES: BY BUTCH BRITT

We sell SEE’s Candy Certificates to members solely as a benefit to our membership, generally
at or below cost. They are redeemable for one pound of candy or a standard See’s candy box

at any SEE’s store or outlet.

The cost of each certificate is $16. This is below the market cost at most locations. The
certificates make excellent gifts for Christmas or other holidays. No hassle with holiday crowds

wrapping or shipping. They are easy to mail, and the certificates do not expire.

You can acquire certificates one of three ways:

1. Purchasing at our luncheons
2. Viathe postal service @ REAVC, PO Box 7231, Ventura CA 93006
3. Placing your order over the phone @ 805/644-7814

Remember if you order by mail or over the phone, include extra postage for mailing large orders.

Footsteps in the sands of time are not made by sitting on your behind — B. Britt
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INFORMATION ABOUT COLLETTE TRAVEL:

Presentation: August 28th at 1pm at the Camarillo Library 4101 Las Posas Rd, Camarillo, CA 93010
Featured Destinations: Upcoming trips:

1. Canadian Rockies by Train - Vancouver ® Rail Journey through British Columbia e
Jasper ® Columbia Icefield ® Choice on Tour @ Lake Louise ® Banff e Calgary
Glacier Skywalk e Athabasca Glacier

2. Historic Hotels of Mid-Atlantic - Washington, D.C. e Gettysburg ® Omni Bedford
Springs Resort @ Frank Lloyd Wright’s Fallingwater ® Omni Homestead Resort @
Jefferson’s Monticello ® Shenandoah Valley e The Jefferson @ Richmond

To obtain information about upcoming trips try to attend the presentation at the Camarillo Library

OR - for more information, please contact:
Ginny Wooten e (805) 889-9752 or Carol Yung ¢ (805) 987-5952

Disclaimer: REAVC has no financial or other interest over Collette Travel. The information above is provided to REAVC members solely for
information, and REAVC does not guarantee or represent that Collette Travel is a preferred or otherwise endorsed travel service.

Retired Employees Association of Ventura County (REAVC)
P.O.Box 7231
Ventura, CA 93006-7231
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